GOEL FOOD PRODUCTS LIMITED

76/1/2, Golaghata Road, (VIP Road), Kolkata-700 048
BI K A CIN: L51909WB1996PLC076909
Phone:+91 89613 33312

E-mail:info@goelfood.com, bikabangquets@gmail.com
Website: bika.co.in

May 30, 2023

To
Listing Compliance

BSE Limited
PhirozeJeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

E

Scrip Code — 543538

Subject: Outcome of the meeting of the Board of Directors of the Company held on May 30, 2023

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company, in their meeting held on Tuesday,
30th May, 2023 {commenced at 1.30 P.M. and concluded at 5:30 P.M.}, have, inter-alia, considered
and approved the following items:

1. The Audited Financial Results of the Company for the half year and year ended on March 31,
2023;

2. Board of Director’s Report of the Company for the financial Year ended on March 31, 2023;

3. Acceptance of resignation of Vivek Khandelwal (ACS 26192} from the Post of Company Secretary
and Compliance officer of the company;

4.  Appointment of Ms. Ruchi Fitkariwala (Membership No. ACS 64870} as Company Secretary and
Compliance Officer of the Company;

Accordingly, in terms of Regulation 30 and Regulation 33 of the SEBI {LODR) Regulation, 2015, we
enclose herewith:

1. Audited Financial Results of the Company for the half year and year ended on March 31, 2023; and

2. Statutory Audit Report on the Audited Financial Results for the half-year ended on March 31, 2023
and for the year ended on March 31, 2023.
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3. Profile of Ms. Ruchi Fitkariwala appointed as Company Secretary and Compliance Officer of the
Company in place of Mr. Vivek Khandelwal (Annexure- A).

The Report of R. Kothari & Co., the Statutory Auditors of the Company, is with unmodified opinion
with respect to the Audited Financial Results for the half-year ended on March 31, 2023 and for the
year ended on March 31, 2023.

You are requested to take the note of the same in your record.
Thanking you,

Yours faithfully,

For Goel Food Products Limited

Digitally signed
DINESH syonesi™

GOYAL
GOYAL pete:2022.0530

16:36:34 +05'30"

Dinesh Goyal
Managing Director
(DIN: 00881868)
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Annexure- A

Brief Profile of Ms. Ruchi Fitkariwala appointed as Company Secretary and Compliance

Officer.

Particulars

Company Secretary and Compliance Officer

Name of Auditor

Ruchi Fitkariwala

Membership Number

ACS 64870

Address 6/2A Bindu Palit Lane, Beadon Street, Kolkata-
700006, West Bengal, India

Phone No, 09883047505

E-mail Id fitkariwala.ruchi(@gmail.com

Experience 4 year

Field Expertise

Corporate Laws, Companies Act, Regulations of
SEBI, Income Tax Act, Accountancy and Audit

For Goel Food Products Limited

Digitally signed

DINESH by OINESH
GOYAL pate:2023.0530

16:36:53 +05'30'

Dinesh Goyal
Managing Director
(DIN: 00881868)



R Hothari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF
GOEL FOOD PRODUCTS LIMITED

Opinion

We have audited the accompanying Statement of Financial Results of Goel Food Products
Limited (“the Company”) for the quarter and year ended 31st March, 2023 (“the Statement”),
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Financial Results for the year ended March 31, 2023are presented in accordance with
the requirements of Regulation 33of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described inAuditor's Responsibilities for the audit of financial results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together with the
ethical requirements that are relevant to our audit of the Financial Results for the year ended
March 31, 2023 under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion. AR E A
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16A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2282-6776/6807, FAX N'D..ji:% y 5021,
Website : www.rkothari.in, Web-mail: kolkata@lrkothari.in =T Av

R Kothari & Co (a partnership firm with FRN-307069E) converted into R Kothari & Co LLP. (a Limited Liability
Partnership with LLP Identification No,AAS-5294 w. e. [ 3™ June, 2020)



Continuation Sheet

Management’s Responsibilities for the Financial Results

This Statement, which includes the Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Financial Results for
the year ended March 31, 2023 has been compiled from the related audited financial
statements. This responsibility includes the preparation and presentation of the Financial
Results for the quarter and year ended March 31, 2023 that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the audit of Financial Results

Our abjectives are to obtain reasonable assurance about whether the Financial Results for the
year ended March 31, 2023 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results. : f’?;:ﬂﬁ}‘f;_\h
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concermn
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the AnnualFinancial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in theAnnual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of theAnnual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Financial Results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For R. Kothari & Co LLP
ered Accountants
0.4307069E / E300266

KOLKATA
70007
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2 s eewiC AL Kailash Chandra Soni
Partner
Membership No.: 057620

Place :Kolkata
UDIN :23057620BGVKEISA87
Date : 30-05-2023



GOEL FOOD PRODUCTS LIMITED
{FORMERLY GOEL FOOD PRODUCTS PRIVATE LIMITED)

CIN: L1909 WET 996 PLCG76909
BALANCE SHEET AS ON 31.03.2023
(Rs. i Lakks)
iy Paticulars ~ [NoteNo.| As af 31.05.2025 | As at 5LOB.2022 |
I |EQUITY AND LIABILITIES
1 |Shareholders’ Fands
{a} Share Capital 3 377.04 32696
(b} Reserves and Surplus 4 1,342.77 656,52
2 |Non-Current liabilities
{a) Long-term Borrowings 5 291664 262169
(#) Deferred Tax Liabilities (Net) (] 15543 14853
¢} Long-term Provisions: 7 679 6,18
3 |Current Liabilities
{a} Short-term Borrowings 8 05.67 araez
{b) Trade Payables 9
i) Total Outstanding dues of Micro and Small 5416 &
Enterprises '
i) Total Cutstanding dues of Creditors Other than
Micro and Small Enterprises 1w Lot
{¢) Other Current Liabilities 10 134.25 178.29
{d} Short-term Provisions 11 13341 1241
TOTAL 5,591.06 4,477.75
IL |ASSETS
1 |Non-current- Assets
(a) Property, Plant & Equipment & Intangible Assats i £
()  Property, Plant &quipmmt 167032 1,707,535
i) Intangible Assets 220 =
(B) Long-term Loans and Advances 13 3,328 81 2025.48
2 |Current Assets
(1) Inventories 14 6203 21.70
{b)  Trade Receivables 15 56.00 17.98
(e} Cash and Cash Equivalents 16 1714 287 .26
(d) Short Term Loarns & Advances 7 197.33 39456
(&) Other Current Assets 18 103:13 2342
TOTAL 5,591.06 447775

The accompanying notes 1 - 28 are integral part of financial sfatements

As per our report of even date

For. K. & Co LLP For & on Behalf of Board of Directors

Chartergd Adeountan DINESH Spuerera

e i GOYAL ZEiies
DINESH GOYAL

wis Director

Kailash dra Som DIN: 00881868

(Partner} RASHMI 25 s

Membership No. 05762 GOYAL sy
RASHMI GOYAL

Place: Kolkata Directer

CHARTERED ACCOUNTANTS
3 DMAY 2023
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GOEL FOOD PRODUCTS LIMITED
(FORMERLY GOEL FOOD PRODUCTS PRIVATE LIMITED)
CIN: LS T909W B 996 PLCOT6909

“ "I"EEHE ars

Rewemitua- fromn operations 19 141757 B3I566 22535 L&7a.05
Chther fncome 20 3374 wra 12247 20,20
Total Income 145131 524.39 2.375.70 L6%6.25
Expenses:

Cost of haterials Consumed 21 51341 ZHB.15 B0LSs L35
Purchase of Stock 1o Trade 2 i = .59
Change in Invenbories of Finished Goods 2 (319 129 (191) {L.29)
Emplovée Benefit Experse 23 7708 77 15442 11940
Finanee Cost- 24 1raor 9205 26412 16857
Dieprechation and Amortization Expense 25 5302 52.11 105 13 10163
Oithar Expierises a5 268,00 2183 507,20 40643
Total Expenses 1,101.29 72933 153061 1.396.45
Profit/{Loss) before Tax - 540,02 18506 S45.08 o st
Tax Expensia:

Current Tax 85.50 4749 13299 1245
Earlier Year Taxes 255 - 263

Deforred Tay 456 23z [ he 56.51
Frofitf{Loss) for the year 25731 14525 W57 23521
|Earmings per equlty share:

Boesic (in B=) 82 412 1103 2183
Diuted {in Fs) 682 412 1L.03 21.83

M okew:

The requisement of AS- 17 "Segment Reporting” is not applicable to the company because the company has only single
L sepnient Le: Banguit Hall & Catering Services.

The Auditedd Financial statement for the half year ended and year ended an March 31=1, 2023 has besn reviewed and

stalements.

aceondance with Regularion 33 of SERE (Listing Obligation and Disclosare n'eqwmm@:m 2015

i pespectof the hall year encded 30st Septamber, 2022,
5 Prevaons period figures have been regroupesd  re-classified whterever necessary 1o make the companabie:
&  Eamings per ghare have been caloulated on the weighted aversge of the share capital cutstanding durisg the period.

7 The company is not having any: subsiciary, assoctate, or join ventune; thersof, it has prepared only standalome nesults.

Far & on Behalf of Board of Directors
DINESH Sees,
GOYAL “Ei5nr

DINESH GOYAL

Director

DIN; 0881868
RASHM gz e
GOYAL SR25S

RASHMI GOYAL

Director

DIN; 05253256

5 recomnended by the atdil committee at its meeting held on 30th May, 2023 and approved by the board of Disectors ak its
board meeting held on 30th May, 2023. The Statatory Auditors have expressed an wnqualified opindon on the said financial

The sbove audited Bnanciel statements are prepared in accordance with accounting standards as fssued by the [nstiute of
3 Charbered Accountants 0f Indis - amd as specified in Sectian 133 of companies Ack, 2003 and the relevent rales thereof and in

o The Statenments inchude results for the half vear ended 31st March, 2023, being helancing figures betweoen the unaudited figises

3 OMAY 2023
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Particutars | 2=
A [CASH FLOW FROM OPERATING ACTIVITIES:
Yiet Profit before 1ax
Diepreciation
Finance Cost 20412 16857
Provision for Gratuity (.68 075
Interest Incorme {34.95)] [17.63)
Operating Profit before Working Capital Charges 80.07 553.08
Adjusted for: b
Invenlones 32y e
Trade receivables i38.402) {7 B2)
Long Term Loans & Advances ;m&zj [154%.56)
Sheart Term Loans e Advances 197 02 aLm
Oiffer Current Azzpts 009 =9
Tradi Fayable b 80 143
COther Current Lisbilites {4 M (601}
iCash Generated From Operations {25178 {1,231.22}
Paymient of Income Tax (Mot of Refund) {54.485) 29
MNet cash generatedf (used in} from operating activitics {376,241 nm:n}]
B [CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant d Bquipment {345 (281)
|Sale of Property, Plant & Bquipment 1373
Interest Income 3485 17,63
Net Cash wsed in Investing Activities (B) {35.1 1452 |
£ |CASH FLOW FROM FINANCING ACTIVITIES:
Finanee Cogh (264.12) (168.57)
Share lsgue 333,76 -
Mowemend of Long Term Borrowings Pt 1,292.19
Movement Short terin botrowings {68.25) 21528
Net Cash vsed in Financing Activities {C) 29534 1,338.90
et Increasef{Decrease) in Cash and Cash Equivalents TH6.00) 125,81
Cashand Cash Equivalents at the beginning of the year WS 151.85
Cash and Cash Eguivalents at the end of the year 17124 28725 I
Mote —
1. Components of Cash & Cash Equivalent
Fadicalis ; T T T | Aawsigsaem | Ass
a, Balunces with banks
- Current Accounts U561 266,76
b Cash on hand (As certified by the management) 75.63 .50
Total VBT e e g e T L] ==

arterad Accouritants of India.
3. Figisres in Brsckets repretents cutfiow,

Thee above cash fow staterient his been prepared under the fvdirect method set out in AS-3-lusiped by the Inetltabe of

16A, SHAKESPEARE SARANI,
KOLKATA-700071 '

MNobes:

i

Far. R For & on Behalf of Board of Directom

Cltarte DHNESH: Sonstdetig

FRM: GOYAL SETEw
DINESH GOYAL
Director

[Kailazh O DIN: (0851556

[(Parirert RASHMI S

INMembership SOVAL S
RASHMI GOYAL

Flace: Kalkata R KDTHARI & CU. LI.P Director

Dhage: MRTERED mmmrm DIN: 05253256
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